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DIRECTORS' REPORT 
 
Dear Members, 
 
The Board of Directors of your Company is pleased to present its 23rd Annual Report together with 
the Audited Financial Statements of the Company for the financial year ended March 31, 2019. 
 
 
Financial Performance 
 
The highlights of financial performance of your Company (on standalone basis) for financial year 
ended on March 31, 2019 are as under: 

   (Amount in Rs. and in Lakh) 

Particulars 
For the year ended 

31st March 2019 
For the year ended 

31st March 2018 

Revenue from Operations 1,207.63 3,322.73 

Other Income  14,554.39 1,411.25 

Total Revenue 15,762.02 4,733.98 

Total Operating Expenditure excluding Interest, 
Depreciation and Amortization  

33,657.37 2,509.72 

Finance Cost  10,040.68 555.26 

Depreciation and Amortization expenses  25.18 18.44 

Total Expense 43,723.23 3,083.42 

Profit / (Loss) before tax (27,961.21) 1,650.56 

Tax Expense / (Credit) 2,072.39 128.15 

Net Profit / (Loss) for the year  (25,888.82) 1,778.71 

Net Worth 2,25,219.12 31,530.82 

Debt Equity Ratio 0.66 0.84 

Liquidity Ratio   

(i) Current Ratio 1.87 1.80 

(ii) Quick Ratio 1.46 1.45 

 
As reported above, the total revenue during the financial year ended on March 31, 2019, stood at Rs. 
12,07,63,000/- (Rupees Twelve Crore Seven Lakh Sixty-Three Thousand Only) as compared to Rs. 
33,22,73,000/- (Rupees Thirty-Three Crore Twenty-Two Lakh Seventy-Three Thousand Only) during 
the previous financial year. The Company incurred a net loss of Rs. 2,58,88,82,000/- (Rupees Two 
Hundred Fifty-Eight Crore Eighty-Eight Lakh Eighty Two Thousand Only) during the financial year 
under review as compared to loss of Rs. 17,78,71,000/- (Rupees Seventeen Crore Seventy-Eight Lakh 
Seventy One Thousand Only) during the previous financial year. The net worth of the Company has  
 
been increased as compared to the previous year i.e. from Rs. 3,15,30,82,000/- (Three Hundred 
Fifteen Crore Thirty Lakh Eighty-Two Thousand Only) to Rs. 22,52,19,12,000 (Twenty-Two 
Hundred Fifty-Two Crore Nineteen Lakh Twelve Thousand Only) and Liquidity Ratio of the  
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Company has also increased from previous year. Hence the Company is a assets and cash rich 
Company with minimum debt. The Company is having very strong financial health and expected 
long-term sustainability. 
 
 
Business and Operations 
 
The Company is principally engaged in the business of promotion, construction, development and sale 
of integrated townships, residential and commercial multi storied buildings, houses, flats, shopping 
malls, etc. 
 
Material Changes Affecting Financial Position 
 
There are no material changes and commitments, affecting the financial position of the Company 
which has occurred since the end of the financial year i.e. March 31, 2019.  
 
Although Corporate Restructuring of Emaar MGF Land Limited by way of Demerger has been 
approved by the National Company Law Tribunal, New Delhi (‘NCLT’) vide its orders dated January 
8, 2018 and July 16, 2018, the details of which forms part of this report. Such Demerger will result in 
transfer of an undertaking, being part of the construction and development business of Emaar MGF 
Land Limited (“Demerged Company”) to MGF Developments Limited (“Resulting Company”), as 
provided in the Demerger Scheme approved by NCLT. 
 
Hence, the Demerger would lend greater focus on the operation of the Company’s businesses/ projects 
and enable further growth and expansion of each business/project. The reorganization of these 
businesses/ projects will also enable focused leadership that is required by these businesses/ projects 
which in turn will allow the businesses to undertake future expansion strategies for overall benefits.  
 
The Board of Directors believe that the Demerger will have beneficial results for the shareholders, 
creditors, customers, employees and all concerned stakeholders of the Company. 
 
Corporate Restructuring plan in the form of Scheme of Demerger of the Emaar MGF Land 
Limited  
 
The Board of Directors of the Company at its meeting held on May 11, 2016, have approved (subject 
to approval of the shareholders and creditor) of the Company and relevant regulatory authorities), 
demerger of the Company pursuant to a Scheme of Arrangement (Demerger) under Section 391-394 
of the Companies Act, 1956, hereinafter referred to as Scheme. The said Scheme has also been filed 
with the Hon’ble High Court of Delhi on May 16, 2016. 
 
The Scheme was thereafter approved by the Equity Shareholders, Secured Creditors (including 
secured debenture holders) and Un-secured Creditors (including un-secured debenture holders) of the 
Company and the Resulting Company.  
 
In December 2016, in terms of the notification No. D.L.-33004/99 dated 07.12.2016, issued by the 
Ministry of Corporate Affairs, all matters under Sections 391(2) & 394; 100 to 104 of the Companies 
Act 1956, were transferred to the Principal Bench, National Company Law Tribunal, New Delhi  
 
 
(‘NCLT’) for further proceedings, in accordance with law.  
 
The Scheme provides for the demerger of an undertaking, being part of the construction and 
development business of Emaar MGF Land Limited (“Demerged Company”) to MGF Developments 
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Limited (“Resulting Company”), and consequent issue of shares by the Resulting Company to the 
shareholders of the Demerged Company, except to the extent shares held by the Resulting Company 
in the Demerged Company. 
 
That the salient features of the Scheme of Arrangement are, inter alia, as follows: 

 
a. fixed assets (including information technology equipment, furniture, fixture and fittings) 

exclusively related to the Demerged Undertaking and capital expenditure on such fixed assets 
incurred by the Demerged Company to be transferred to the Resulting Company, as per the 
Scheme of Arrangement; 
 

b. other assets, including current and non-current assets, investments, cash and bank balances 
(including, for the purposes of clarification, bank accounts related thereto) related to the 
projects to be transferred to the Resulting Company, as per the Scheme of Arrangement; 

 
c. the legal and beneficial interests in the shares of companies as per the Scheme of Arrangement; 
 
d. all development rights relating to, in respect of, or connected with the land and all development 

rights in the projects comprised in the assets, as set out in the Scheme of Arrangement, 
including all monies applied by the Demerged Company towards accounting for such rights. 

 
e. the debts, duties, obligations and liabilities (including all future liabilities in relation to the 

Demerged Undertaking, contingent liabilities/ claims) relatable to the Demerged Undertaking, 
as per the Scheme of Arrangement, will be transferred to and vest in the Resulting Company. 

   
f. all employees employed/engaged in the Demerged Undertaking as; on the date of approval of 

the Scheme by the Hon’ble Court, including all their related benefits like gratuity, provident 
fund, etc. and jail liabilities relating to such employees from the Appointed Date; 

 
g. Upon the Scheme coming; into effect, the issued, subscribed and paid up share Capital of the 

Demerged Company shall stand reduced from the; present Rs. 912,61,98,450 divided into 
91,26,19,845 Equity Shares of Rs. 10 each fully paid-up to Rs. 91,26,19,850 divided into 
9,12,61,985 Equity Shares of Rs. 10 each fully paid up. 
 

h. The Resulting Company will issue 9 (nine) Equity Share of Rs. 10 each, credited as fully paid-
up, to the shareholders of the Demerged Company for every 416 (four hundred sixteen) Equity 
Shares of Rs. 10 each held in the Demerged Company. 

 
i. The aforesaid reduction in the subscribed, issued and paid up equity share capital of 1he 

Demerged Company, shall be effected on a proportionate basis in ^proportion to the shares 
held, on the record date by the shareholders, such that the Demerged Company shall extinguish 
9 (nine) Equity Shares of Rs. 10 each held by each of its shareholders, for every 10 (ten) Equity 
Shares of Rs 10 each held in the Demerged Company by such shareholders. 

 
 
j. Subject to consent of the debenture holders, in so far as the 22,600 Non-Convertible Debentures of the 

face value of Rupees One Million (INR 1,000,000) each issued by the Demerged Company, upon 
coming into effect of the Scheme, the face value of each such debentures shall without further 
act or deed be reduced by Rs. 3,07,876 (Rupees three hundred seven thousand eight hundred 
seventy six) such that the face value of each such debenture shall stand reduced to Rs. 6,92,124 
(Rupees six hundred ninety two thousand one hundred twenty four). Simultaneously and 
without any further act or deed, and without payment of any further amount to the Resulting 
Company, the holders of the aforesaid debentures shall be entitled to an equivalent number of 
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fully paid debentures of the face value of Rs. 3,07,876 (Rupees three hundred seven thousand 
eight hundred seventy six) each by the Resulting Company. At the time of redemption, the 
liability in respect of the debentures of the Demerged Company as aforesaid shall be Rs. 
6,92,124 (Rupees six hundred ninety two thousand one hundred twenty four) per debenture, and 
the liability in respect of the debentures of the Resulting Company shall be Rs. 3,07,876 
(Rupees three hundred seven thousand eight hundred seventy six) per debenture. The above 
shall be subject to Applicable Law and the terms of the Scheme, listing and/or admitted to trading 
on the relevant stock exchange in India where the debt securities are listed and/or admitted for 
trading and the Demerged Company and the Resulting Company will make necessary filings to 
the  Stock Exchange in relation to the same. 

 
k. Save as above, terms and conditions of other debentures (Secured and Un-secured) issued by 

the Demerged Company will remain the same. 
   
l. Appointed Date for the Scheme of Arrangement is 30th September, 2015 and pursuant to the 

provision of Companies Act, 2013, the Effective Date is July 16, 2018. 
 

Further, on June 3, 2019, the Company has filed an application before the NCLT under Section 231 of 
the Companies Act, 2013 for enforcement of the Demerger Scheme (including but not limited to 
execution of document relating transfer of assets, guarantee(s), etc.). Such application, inter-alia seeks 
directions of NCLT to ask Emaar MGF Land Limited to execute/perform various steps for 
implementation of Scheme and to appoint an officer of Court to supervise/assist in the implementation 
of Scheme. The matter is further listed on September 16, 2019 before NCLT. 
 
 
Dividend 
 
Considering the future needs of the Company for expansion and growth and to strengthen the 
financial position of the Company, your directors do not recommend any dividend for the financial 
year ended 31st March, 2019. 
 
 
Share Capital  
 
During the year, there has been no change in the Paid-Up Share Capital of the Company and the 
present Paid-Up Share Capital is Rs. 59,76,50,700/- (Rupees Fifty-Nine Crore Seventy-Six Lac Fifty 
Thousand Seven Hundred Only), divided into 5,97,65,070 (Five Crore Ninety-Seven Lac Sixty-Five 
Thousand Seventy Only) equity shares of Rs. 10/- (Rupees Ten Only) each.  
 
However, pursuant to the Demerger Scheme approved by NCLT, as on the Effective Date i.e. July 16, 
2018 and Clause 9.6 of the said scheme, the authorised share capital of Emaar MGF Land Limited to 
the extent of Rs. 100,00,00,000/- (Rupees One Hundred Crores Only) was to be transferred to MGF 
Developments Limited. 
 
In view of the same, the authorised share capital of the Company stands increased from the existing 
Rs. 60,00,00,000/- (Rupees Sixty Crores Only) to Rs. 160,00,00,000/- (Rupees One Hundred Sixty 
Crores Only) and that the same has been intimated to the Registrar of Companies, NCT of Delhi and 
Haryana vide letter dated September 04, 2018 for updating of Master data of the Company on 
Ministry of Corporate Affairs website regarding the same. However, as on the date of this report, the 
master data of the Company is not updated in the record of Ministry of Corporate Affairs. 
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Subsidiaries, Joint Ventures and Associates 
 
The Company has 24 subsidiaries and 7 associate companies as on 31st March, 2019. We have, in 
accordance with Section 129(3) of the Companies Act, 2013. 
 
In the above mentioned 20 Companies and 2 associate companies are parts of scheme of demerger 
and as mentioned earlier, the matter is pending before Hon’ble NCLT, Delhi for implementation of 
Scheme filed the Company. 
 
Further, the report on the performance and financial position of each of the subsidiaries and associates 
and salient features of the financial statements in the prescribed Form AOC-1 is annexed to this report 
as Annexure - 1. 
 
Directors / Key Managerial Personnel 
 
During the financial year, the following changes were made in the Directorship/ Management of the 
Company: 
 
1. Ms. Khushboo Goel was appointed as an Additonal Director (in the capacity of Independent 

Director) on July 12, 2018 and on the same date, Mr. Ratan Kumar Thakur resigned from the 
Directorship of the Company. 
 

2. Ms. Sweety Tripathi was appointed as an Additonal Director (in the capacity of Independent 
Director) on December 10, 2018 and on the same date, Ms. Khushboo Goel resigned from the 
Directorship of the Company. 

 
However, after the financial year 2018-19, following changes took place in the Directorship/ 
Management of the Company: 
 
Mrs. Shilpa Gupta resigned from the directorship of the Company w.e.f. April 01, 2019. 
 
 
Meetings of Board / Committees 
 
Details of the meetings of Board / Committees of the Company, held during the financial year 2018-
19 are as under: 
 

S. No. 

Date of Meetings 

Board Meetings 
Audit Committee 

Meetings 
CSR Committee 

Meetings 

Nomination & 
Remuneration 

Committee 
1 April 9, 2018 September 04, 2018 February 11, 2018 July 12, 2018 
2 April 17, 2018 - - December 10, 2018 
3 May 23, 2018 - - - 
4 June 5, 2018 - - - 
5 July 6, 2018 - - - 
6 July 10, 2018 - - - 
7 July 12, 2018 - - - 
8 August 13, 2018 - - - 
9 August 29, 2018 - - - 

10 September 4, 2018 - - - 
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11 September 10, 2018 - - - 
12 September 27, 2018 - - - 
13 October 1, 2018 - - - 
14 October 31, 2018 - - - 
15 November 16, 2018 - - - 
16 December 4, 2018 - - - 
17 December 10, 2018 - - - 
18 January 10, 2019 - - - 
19 January 21, 2019 - - - 
20 February 11, 2019    
21 March 25, 2019    
22 March 31, 2019    

Total 
No. of 
Meeti
ngs 

22 1 1 2 

 
 
 
The attendance status of the Directors in the abovementioned Board / Committee Meetings is as 
under: 
 

Name of Directors 

Number of Meetings 

Board 
Meetings 

Audit 
Committee 
Meetings 

CSR 
Committee 
Meetings 

Nomination & 
Remuneration 

Committee 
Mr. Shravan Gupta 7 - 1 - 
Mrs. Shilpa Gupta 10 - - - 
Mr. Arun Mitter 22 1 1 2 
Mr. Rakshit Jain 22 - - - 
Ms. Pragati Sachdeva 22 1 1 2 
Mr. Ratan Kumar Thakur 6 - - 1 
Ms. Khushboo Goel 10 1 - 1 
Ms. Sweety Tripathi 6 - - - 

 
 
Directors' Responsibility Statement 
 
Your Directors state that: 
 

a) in the preparation of the annual accounts for the year ended March 31, 2019, the applicable 
accounting standards read with requirements set out under Schedule III to the Act, have been 
followed and there are no material departures from the same; 

 
b) the Directors have selected such accounting policies and applied them consistently and made 

judgements and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company as at March 31, 2019 and of the profit of the Company for 
the year ended on that date; 
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c) the Directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities; 

 
d) the Directors have prepared the annual accounts on a 'going concern’ basis; 
 
e) the Directors have laid down internal financial controls to be followed by the Company and that 

such internal financial controls are adequate and are operating effectively; and 
 
f) the Directors have devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems are adequate and operating effectively. 
 
 
Declaration by Independent Directors 
 
All the Independent Directors of the Company have submitted the requisite declaration under Section 
149(7) that they meet the criteria of independence as provided under section 149(6) of the Companies 
Act, 2013. 
 
 
Nomination & Remuneration Committee 
 
Pursuant to Section 178 of the Companies Act, 2013, the Company has constituted a Nomination & 
Remuneration Committee, further, the composition of the committee has been changed as Ms. 
Khushboo Goel resigned from the directorship of the Company, hence, cease to be member of the 
Committee also and Ms. Sweety Tripathi appointed as an Independent Director of the Company and 
become member of this Committee and the current composition of the Committee is as under: 
 

S. No. Name of the Member Designation 
1. Mr. Arun Mitter (Chairman) Non-Independent Non-Executive Director 
2. Ms. Pragati Sachdeva Independent Director 
3. Ms. Sweety Tripathi Independent Director 

 
The Nomination & Remuneration Committee has also formulated and recommended to the Board, a 
Nomination & Remuneration Policy for determining qualifications & positive attributes to identify a 
person to become a Director / Independent Director/ Key Managerial Person or who can be appointed 
in senior management, for remuneration of Director/ Key Managerial Person / other employees and 
for the evaluation of their performance. 
 
Further, your Company conducts effectiveness review of the Board as part of its efforts to evaluate, 
identify improvements and thus enhance the effectiveness of the Board of Directors, its Committees, 
and individual directors. 
 
During the year, the Committee had approved the following appointments: 
 

i. Appointment of Ms. Khushboo Goel as an Additonal Director (in the capacity of Independent 
Director) on July 12, 2018. 
 

ii. Appointment of Ms. Sweety Tripathi as an Additonal Director (in the capacity of Independent 
Director) on December 10, 2018. 
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Audit Committee 
 
Pursuant to Section 177 of the Companies Act, 2013, the Company has constituted an Audit 
Committee,  further, the composition of the committee has been changed as Ms. Khushboo Goel 
resigned from the directorship of the Company, hence, cease to be member of the Committee also and 
Ms. Sweety Tripathi appointed as an Independent Director of the Company and become member of 
this Committee, and the current composition of the Committee is as under: 
 
 

S. No. Name of the Member Designation 
1. Mr. Arun Mitter (Chairman) Non-Independent Non-Executive Director 
2. Ms. Pragati Sachdeva Independent Director 
3. Ms. Sweety Tripathi Independent Director 

 
The roles and responsibilities of the Audit Committee are in terms of Section 177 of the Companies 
Act, 2013. 
 
All the recommendations made by the Audit Committee were accepted by the Board. 
 
 
Auditors 

 
1. Statutory Auditors 
 
The Auditor M/s. Raj Jha & Associates, Chartered Accountants (FRN: 027344N), were appointed as 
Statutory Auditor of the Company for Financial Year 2018-19 to fill the casual vacancy caused by the 
resignation of M/s. Rupali Maria & Co, Chartered Accountants (FRN: 033172N). 
 
Further, the Company has proposed M/s. Raj Jha & Associates, Chartered Accountants (FRN: 
027344N), to act as statutory auditors of the Company, for 5 years (from F.Y. 2019-20 to F.Y. 2023-
24) and the proposed auditors have given their consent for the same.  
 
In the view of above, the Board recommend the same in ensuing Annual General Meeting of the 
Company for approval of shareholders of the Company. 
 
2. Cost Auditors 
 
As per Section 148 of the Companies Act, 2013, the Company is required to have the audit of its cost 
records conducted by a Cost Accountant in practice. In this connection, the Board of Directors of the 
Company has on the recommendation of the Audit Committee, approved the appointment of M/s. 
Sarat Mondal & Co., Cost Accountants (Firm Registration No. 24642), as Cost Auditors of the 
Company for conducting Cost Audit of the Company for the financial year 2019-20. 
 
3. Secretarial Auditor 
 
As per Section 204 of the Companies Act, 2013 inter-alia requires to annex with its Board’s Report, a 
Secretarial Audit Report given by a Company Secretary in practice, in the prescribed form. 
 
The Board had appointed M/s Grover Ahuja & Associates, Company Secretaries, as Secretarial 
Auditors to conduct Secretarial Audit for the financial year 2018–19 and their report is annexed to this 
Board Report as Annexure –2.  
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The Secretarial Auditors in their Report has observed that the Company has made delay in filing of 
various forms with Registrar of Companies, in this regard management has considered the matter and 
the Company inadvertently made delay in filing the same. Further instructed concerned departments 
of the Company to file various forms in future on time unless there are exceptional circumstances. 
 
 
Statutory Auditors’ Report  
 
There are no qualifications/ reservations/ adverse remarks or disclaimers made by the statutory 
auditors in their report. 
 
 
Extract of the Annual Return 
 
The details forming part of the extract of the Annual Return in Form MGT 9 as per provisions of 
Companies Act, 2013 and rules thereto is annexed to this report as Annexure – 3. 
 
Loans, Guarantees or Investments  
 
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the 
Companies Act, 2013 are given under Notes to the Financial Statements. 
 
Deposits  
 
During the year under review, the Company has not invited or accepted any deposits under 
Companies Act, 2013. 
 
 
Related Party Transactions 
 
Details of disclosure of related party transactions covered under the provisions of Section 188 of the 
Companies Act, 2013 are given under Notes to the Financial Statements. 
 
There have been no materially significant related party transactions between the Company and the 
related parties, except for those disclosed in the financial statements. Further, during the financial year 
2018-19, the Company had not entered into any new contract/ arrangement with related parties, as 
specified under Section 188(1) of the Companies Act, 2013. 
 
 
Internal Financial Controls 
 
The Company has in place adequate internal financial controls with reference to financial statements. 
During the year, such controls were tested and no reportable material weakness in the design or 
operation was observed. 
 
 
Corporate Social Responsibility 
 
The Company has constituted Corporate Social Responsibility Committee (“CSR Committee”) by the 
Board of Directors of the Company in its meeting held on November 07, 2014, and the current 
composition of the Committee is as under: 



  

MGF Developments Limited 
CIN NO.: U74899DL1996PLC081965 

  MGF House, 17-B, Asaf Ali Road, New Delhi-110 002 
Ph.: +91-11-42322200, 23272216/18, Fax: +91-11-23280388 

Website : www.mgfindia.com 
 

 
 

 
 
 

S. No. Name of the Member Designation 

1 Mr. Arun Mitter (Chairman) Non-Independent Non-Executive Director 

2 Mr. Shravan Gupta Non-Independent Non-Executive Director 

3 Ms. Pragati Sachdeva Independent Director 

 
Further, the Company had incurred the following expenditure for CSR activities in compliance of 
balance amount of expenditure which was to be incurred in the previous financial years in FY 2014-
15, 2015-16 and 2016-17: 
 
 

Particulars Amount (in Rs.) 
Total Balance amount of expenditure to be incurred in FY 2014-15, 
2015-16 and 2016-17 for CSR activities 

45,00,035 

Less: Expenditure incurred in FY 2017-18  6,00,000 
Less: Expenditure incurred on CSR activities 2018-19 (Till 
September 3, 2018) 

 

Khushi 6,00,000 
FCS Foundation 37,00,000 
Balance amount to be incurred in FY 2018-19 Nil 

 
In pursuant of compliance of the provisions of Section 135 of the Companies Act, 2013 in respect of 
aforesaid previous financial years’ balance amount of unspent expenditure of CSR activities, the 
Company had incurred the full amount as requisite for CSR activities in the said periods. 
 
Further, for financial year 2018-19, the Company was required to incur the total amount of Rs. 
9,42,442/- (Rupees Nine Lakh Forty Two Thousand Four Hundred Forty Two Only) details of which 
are mentioned below: 
 
CSR calculation for the financial year ended on 31st March, 2019 
Average Net Profit (Before Tax) of Last Three Years calculated according to Section 
198 of Companies Act 

Amount (in Rs.) 
FY 2015-16 4,74,21,530 
FY 2016-17 3,92,04,227 
FY 2017-18 5,47,40,584 

  14,13,66,341 
    

Average Net Profit (Before Tax) of Last Three Years 4,71,22,114 
    

2% average Net Profit (Before Tax) of Last Three 
Years 

9,42,442 

 
Since the Company owes for the betterment of the society and should also take into account economic, 
social, and environmental factors, therefore, Rs. 20,00,000 (Rupees Twenty Lakh Only) were incurred 
by the Company for CSR activities during the F.Y. 2018-19 for various CSR activities of the 
Company, the details of expenses incurred on CSR activities is enclosed in the Annual Report on CSR 
and marked as Annexure - 4. 
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Risk Management 
 
The Company does not develop any Risk Management policy as the elements of risk threatening the 
Company’s existence are very minimal. 
 
 
Vigil Mechanism 
 
During the financial year, the Company does not fall under the class of companies mentioned in the 
section 177(9) of the Companies act, 2013. 
 
 
 
 
Significant & Material Orders Passed by the Regulators/ Courts/ Tribunals  
 
During the year under review, no significant & Material Orders passed by the Regulators/ Courts/ 
Tribunals except the following;: 
 
1. National Company Law Tribunal (NCLT) had passed the Compounding Order vide CP No. 

C.P.278/ 441/ ND/ 2018 Dated September 26, 2018 for Compounding of the offence under 
section 148(6) of the Companies Act, 2013 for not filing the Cost Audit Report for the F.Y. 
2015-16. 
 

2. National Company Law Tribunal (NCLT) had passed the Compounding Order vide CP No. 411/ 
441/(ND)/2018 Dated December 20, 2018 for Compounding of the offence under section 
134(3)(o) of the Companies Act, 2013 for failing to disclose the reason for not spending amount 
in CSR  activities in the Directors’ Report for the F.Y. 2014-15, 2015-16 & 2016-17. 

 
 
Investor Education & Protection Fund 
 
During the year under review, the Company was not liable to deposit any amount to the Investor 
Education and Protection Fund. 
 
 
Conservation of Energy, Technology Absorption, Foreign Exchange Earnings & Outgo  
 
(A) Conservation of energy- 

 
Since the Company is not engaged in any manufacturing activity, the particulars are not 
applicable. 

 
 
(B) Technology absorption- 

 
Since the Company is not engaged in any manufacturing activity, the particulars are not 
applicable 
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(C) Foreign exchange earnings and Outgo- 
 
During the financial year, the Foreign Exchange used and earned by the Company is as under: 
 
 
  Amount in INR 
Particulars March 31, 2019 March 31, 2018 
Expenses on Professional Fee    7,40,16,454.97     4,94,15,175.00  
Expenses on Foreign Travel      17,36,726.00  31,77,448.66 
Earning by way Sale of Equity Shares of North 
Delhi Metro Mall Private Limited 

      22,92,71,252  
 

- 

 
MANAGERIAL REMUNERATION/ PARTICULARS OF THE EMPLOYEES 
 
The Company does not have any employees falling under Rule 5(2) of Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, and hence this provision is not applicable. 
 
OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
 
As a part of the policy for Prevention of Sexual Harassment in the organization, the Company has in 
place an Internal Complaints Committee for prevention and redressal of complaints of sexual 
harassment of women at work place in accordance with the Sexual Harassment of Women at 
Workplace (Prevention, Prohibition, and Redressal) Act, 2013 and relevant rules thereunder. No 
complaints were received by the Committee during the period under review. 
 
ACKNOWLEDGEMENT 
 
Your Directors would like to express their sincere appreciation for the assistance and co–operation 
received from the financial institutions, banks, Government authorities, customers, vendors and 
members during the year under review. Your Directors also wish to place on record their deep sense 
of appreciation for the committed services by the Company's executives, staff and workers. 
 
For and on behalf of the Board of Directors 
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Sr. 
No.

Name of the Company Section Nature
Share Holding 
No. of equity 

shares

Share Holding No. 
of Preference 

shares

Extent of 
Holding (%)

Paid Up Capital
Preference 

share 
Capital

Reserves Net Worth Total Assets Total Liabilities Investments Turnover
Profit/(Loss) 
before Tax

Provision for 
Tax

Profit/(Loss) after 
Tax

Proposed 
Dividend

1 Crimson Holdings Private Limited 2(87)(ii) Subsidiary 30,000 0 75% 4,00,000              0 -4,12,237                 -12,237                    4,400                         16,637                       -                        -                          13,767                    -                     13,767                      0

2 Kayo Developers Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -32,363                    67,637                     34,92,65,637             34,91,98,000             -                        -                          -                           -                     -                            0

3 Samisthi Real Estate Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -10,91,739               -9,91,739                 10,35,18,471             10,45,10,210             -                        -                          -6,05,584                -                     -6,05,584                 0

4 MGFD Ventures Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -6,15,439                 -5,15,439                 8,96,57,061               9,01,72,500               -                        -                          -5,98,535                -                     -5,98,535                 0

5 Discovery Holdings Private Limited 2(6) Associate 49,850 0 49.80% 10,00,000            0 6,57,33,930             6,67,33,930             9,33,59,690               2,63,93,957               -                        43,70,537               34,63,669               -45,37,919         80,01,588                 0

6 VMR Promoters Private Limited 2(6) Associate 25,00,000 0 50% 5,00,00,000         0 -57,35,703               4,42,64,297             7,51,88,220               3,09,23,923               -                        -                          -2,27,347                -                     -2,27,347                 0

7 SSP Aviation Limited 2(6) Associate 5,20,300 0 26.01% 2,00,00,000         0 -46,12,24,722         -44,12,24,722         42,48,75,797             86,61,00,519             9,96,08,450         -                          -1,51,062                -                     -1,51,062                 0

8 MGF Promotions & Events Private Limited 2(6) Associate 50,000 0 50% 10,00,000            0 2,10,99,065             2,20,99,065             2,44,23,522               23,24,457                  -                        21,49,626               -13,28,748              1,898                 -13,26,850               0

9 MGF Estates Management Private Limited 2(6) Associate 50,000 0 50% 10,00,000            0 -3,01,61,304            -2,91,61,304            9,20,59,940               12,05,45,772             -                        20,14,02,666         97,52,612               8,33,137            89,11,003                 0

10 Tushar Projects Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -9,88,424                 -8,88,424                 5,49,48,139               5,58,36,563               -                        -                          -8,603                     -                     -8,603                       0

11 Cassock Properties Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -3,70,684                 -2,70,684                 2,87,76,662               2,90,47,346               -                        -                          -8,603                     -13,466                     0

12 MG Colonizers Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -1,72,143                 -72,143                    2,55,81,141               2,86,53,284               -                        -                          -13,466                   -                     -8,687                       0

13 Ecstasy Conbuild Private Limited 2(87)(ii) Subsidiary 20,000 0 100% 2,00,000              0 1,02,68,071             1,04,68,071             1,14,69,990               2,49,679                    -                        1,12,39,650           13,767                    -                     13,767                      0

14 Gran Propbuild Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -3,44,454                 -2,44,454                 4,38,04,470               4,40,48,924               -                        -                          -11,242                   -                     -11,242                     0

15 Chhavi Buildtech Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 1,14,39,285             1,15,39,285             34,54,13,778             33,38,74,493             -                        1,94,42,437           1,94,33,065            49,96,861          1,44,36,204             0

16 Pipalashray Estate Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 18,521                     1,18,521                  6,32,42,115               6,31,23,594               -                        -                          -8,999                     -                     -8,999                       0

17 Lifeline Build Tech Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -3,47,64,964            -3,46,64,964            23,00,15,385             26,46,80,349             -                        -                          -8,376                     -                     -8,376                       0

18 Easter Conbuild Private Limited 2(87)(ii) Subsidiary 20,000 0 100% 2,00,000              0 1,10,21,976             1,12,21,976             1,14,72,977               2,51,001                    -                        10,20,671               10,12,381               2,43,542            7,68,839                   0

19 Gait Propbuild Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -2,96,583                 -1,96,583                 4,45,01,049               4,46,97,632               -                        -                          -8,687                     -                     -8,687                       0

20 Avinashi Buildtech Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -84,428                    -15,572                    6,45,81,534               6,45,77,054               -                        -                          -11,092                   -                     -11,092                     0

21 Godson Propbuild Private Limited 2(87)(ii) Subsidiary 20,000 0 100% 2,00,000              0 1,89,16,384             1,91,16,384             1,91,23,219               6,835                         -                        27,53,158               4,597                       2,729                 1,868                        0

22 Locus Propbuild Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -4,58,620                 -3,58,620                 2,77,16,399               2,80,75,019               -                        -                          -9,000                     -                     -9,000                       0

23 Spiritual Realtors Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -75,22,883               -74,22,883               4,07,03,330               4,81,26,213               -                        -                          -7,670                     -                     -7,670                       0

24 Glimpse Propbuild Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 18,16,630                19,16,630                3,38,10,831               3,18,94,201               -                        28,25,317               28,16,033               7,09,918            21,06,115                 0

25 Ethic Conbuild Private Limited 2(87)(ii) Subsidiary 20,001 0 100% 2,00,010              0 2,25,89,486             2,27,89,496             3,79,20,741               1,51,31,245               -                        -                          -8,998                     -                     -8,998                       0

26 Sukhda Promoters Private Limited 2(87)(ii) Subsidiary 10,000 0 100% 1,00,000              0 -6,49,554                 -5,49,554                 5,96,44,332               6,01,93,886               -                        -                          -8,603                     -                     -8,603                       0

27 Grapeshot Propbuild Private Limited 2(87)(ii) Subsidiary 20,000 0 100% 2,00,000              0 2,04,45,527             2,06,45,527             2,68,59,104               62,13,577                  -                        89,41,074               -1,310                     -1,193                -2,503                       0

28 Mega City Promoters Private Limited 2(87)(ii) Subsidiary 65,000 0 100% 6,50,000              0 -43,50,247               -37,00,247               26,24,06,597             26,61,06,844             -                        -                          -8,188                     -                     -8,188                       0

29 Prayas Buildcon Private Limited 2(87)(ii) Subsidiary 1,00,000 0 100% 10,00,000            0 -51,49,728               -41,49,728               1,46,52,17,644          1,46,93,67,372          -                        -                          -8,604                     -                     -8,604                       0

30 Acreage Builders Private Limited  2(6) Associate 1,64,380 0 31.17% 54,48,340            0 2,03,29,93,038        2,03,83,11,138        2,36,10,64,137          32,27,52,999             23,76,64,667       5,49,977                 -2,84,75,903           -                     -2,84,75,903            0

31 Emaar MGF Construction Private Limited 2(6) Associate 21,88,102 0 39.89% 5,48,53,390         0 17,85,70,229 23,34,23,619 2,93,78,00,547 2,70,43,76,928 -                        2,22,99,733 80,29,018 -                     80,29,018 0

32 North Delhi Metro Mall Private Limited Joint Venture 91,44,053 0 13.72% 66,64,80,000       0 37,80,70,000 1,04,45,50,000 6,10,28,50,000 5,05,83,00,000 33,61,80,000 0 -25,20,000 -12,80,000 -38,00,000 0

Annexure-1 
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Annexure - 3

I REGISTRATION & OTHER DETAILS:

i CIN 
ii Registration Date
iii Name of the Company
iv Category/Sub-category of the Company

v Address of the Registered office
 & contact details

vi Whether listed company

vii Name , Address & contact details of the Registrar  
& Transfer Agent, if any.

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

SL No Name & Description of  main products/services NIC Code of the 
Product /service

% to total turnover 
of the company

1 Construction 41001 0

2
Renting and leasing of other machinery, equipment 
and tangible goods
n.e.c.

77301 91.61

3 Maintenance service activities 81300 8.39

III PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

Sl No. NAME OF THE COMPANY ADDRESS OF THE COMPANY CIN/GLN
HOLDING/

SUBSIDIARY/
ASSOCIATE

% OF 
SHARES 
 HELD

APPLICABLE 
SECTION

1 Discovery Estates Private Limited 4/17-B, MGF House, Asaf Ali Road, New Delhi 
110002 U51103DL2001PTC111937 Holding 73.41

Section 2(46) of 
Companies Act, 
2013

2 Kayo Developers Private Limited 4/17-B, MGF House, Asaf Ali Road, New Delhi 
110002 U45400DL2007PTC170833 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

3 Samishti Real Estate Private Limited 4/17-B, Asaf Ali Road, New Delhi 110002 U45400DL2014PTC269821 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

4 Crimson Holdings Private Limited 17-B, MGF House, Asaf Ali Road, New Delhi 
110002 U70100DL2010PTC204903 Subsidiary 75

Section 2(87) of 
Companies Act, 
2013

5 MGFD Ventures Private Limited 4/17-B, MGF House, Asaf Ali Road, New Delhi - 110002U74999DL2018PTC329933 Subsidiary 100
Section 2(87) of 
Companies Act, 
2013

6 Tushar Projects Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U70101DL2006PTC148782 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

7 Cassock Properties Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45201DL2006PTC147702 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

8 MG Colonizers Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45200DL2006PTC155706 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

9 Ecstasy Conbuild Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45400DL2007PTC163144 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

10 Gran Propbuild Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45200DL2007PTC157694 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

11 Chhavi Buildtech Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U70104DL2006PTC152850 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

12 Pipalashray Estate Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017  U74999DL2007PTC160053 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

13 Lifeline Build Tech Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45201DL2006PTC147624 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

14 Easter Conbuild Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45400DL2007PTC163140 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

15 Gait Propbuild Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45200DL2007PTC157825 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

16 Avinashi Buildtech Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U70109DL2006PTC152669 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

17 Godson Propbuild Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45200DL2007PTC158082 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

18 Locus Propbuild Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45200DL2007PTC159219 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

19 Spiritual Realtors Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45201DL2006PTC147532 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

20 Glimpse Propbuild Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45200DL2007PTC157927 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

21 Ethic Conbuild Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45400DL2007PTC163096 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

22 Sukhda Promoters Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U70109DL2006PTC151924 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

No
Karvy Computershare Private Limited

Plot No 31 & 32, Selenuim Building, Financial District, Nanakramguda, Gachibowli, Hyderabad – 
500 032, Telangana
+91 040 – 67162222

Pursuant to  Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration ) Rules,  2014.

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2019

U74899DL1996PLC081965
16-Sep-96

M G F Developments Limited
Company Limited by Shares

4/17-B, MGF House, Asaf Ali Road, New Delhi 110002



23 Grapeshot Propbuild Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45200DL2007PTC158617 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

24 Mega City Promoters Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45201DL2004PTC128387 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

25 Prayas Buildcon Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U45201DL2006PTC147831 Subsidiary 100

Section 2(87) of 
Companies Act, 
2013

26 Discovery Holdings Private Limited MGF House, 17-B, Asaf Ali Road, New Delhi 
110002 U67110DL1998PTC093629 Associate 49.85

Section 2(6) of 
Companies Act, 
2013

27 VMR Promoters Private Limited 4/17-B, MGF House, Asaf Ali Road, New Delhi 
110002 U70109DL2006PTC152110 Associate 50

Section 2(6) of 
Companies Act, 
2013

28 SSP Aviation Limited MGF House, 17-B, Asaf Ali Road, New Delhi 
110002 U45201DL2003PLC118351 Associate 26.02

Section 2(6) of 
Companies Act, 
2013

29 MGF Promotions And Events Private Limited 4/17-B, MGF House, Asaf Ali Road, New Delhi 
110002 U74999DL2011PTC221030 Associate 50

Section 2(6) of 
Companies Act, 
2013

30 MGF Estates Management Private Limited 4/17-B, MGF House, Asaf Ali Road, New Delhi 
110002 U74140DL2011PTC221910 Associate 50

Section 2(6) of 
Companies Act, 
2013

31 Emaar MGF Construction Private Limited 306-308, Square One, C-2, District Centre, Saket 
New Delhi 110017 U70109DL2006PTC154556 Associate 39.89

Section 2(6) of 
Companies Act, 
2013

32 Acreage Builders Private Limited 10th Floor, Tower-B Unitech Cyber Park, Sector-
39, Gurgaon, Haryana- 122001  U70101HR2010PTC047012 Associate 30.17

Section 2(6) of 
Companies Act, 
2013



IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of 
Shareholders

% change 
during the 

year
Demat Physical Total % of 

Total 
Shares

Demat Physical Total % of 
Total 

Shares
A. Promoters - - - - - - - - -

- - - - - - - - -
(1) Indian - 4,074,047 4,074,047 6.81 - 4,074,047 4,074,047 6.81 -
a) Individual/HUF - - - - - - - - -
b) Central Govt.or
 State Govt. - - - - - - - - -
c) Bodies Corporates - 53,846,273 53,846,273 90.10 - 53,846,273 53,846,273 90.10 -
d) Bank/FI - - - - - - - -
e) Any other - - - - - - - - -

SUB TOTAL:(A) (1) 57,920,320      57,920,320     96.91 57,920,320      57,920,320     96.91 -                    

(2) Foreign
a) NRI- Individuals - - - - - - - - -
b) Other Individuals - - - - - - - - -
c) Bodies Corp. - - - - - - - - -
d) Banks/FI - - - - - - - - -
e) Any other… - - - - - - - - -

SUB TOTAL (A) (2) - - - - - - - - -

Total Shareholding of 
Promoter 
(A)= (A)(1)+(A)(2) -                   57,920,320      57,920,320     96.91 -                           57,920,320      57,920,320     96.91

B. PUBLIC SHAREHOLDING

(1) Institutions
a) Mutual Funds - - - - - - - - -
b) Banks/FI - - - - - - - - -
C) Central govt - - - - - - - - -
d) State Govt. - - - - - - - - -
e) Venture Capital 
Fund - - - - - - - - -
f) Insurance 
Companies - - - - - - - - -
g) FIIS - - - - - - - - -
h) Foreign Venture
 Capital Funds - - - - - - - - -
i) Others (specify) - - - - - - - - -

SUB TOTAL (B)(1): 0 0 0 0 0 0 0 0 0

(2) Non Institutions
a) Bodies corporates - - - - - - - - -
i) Indian - - - - - - - - -
ii) Overseas - - - - - - - - -
b) Individuals - - - - - - - - -
i) Individual 
shareholders holding  
nominal share capital 
upto Rs.1 lakh - - - - - - - - -
ii) Individuals 
shareholders holding 
nominal share capital 
in excess of Rs. 1 lakh

- - - - - - - - -
c) Others (specify) - 1,844,750 1,844,750 3.09 - 1,844,750 1,844,750 3.09 -

SUB TOTAL (B)(2): - - - - - - - - -
- - - - - - - - -

Total Public 
Shareholding
(B)= (B)(1)+(B)(2) - 1,844,750 1,844,750 3.09 - 1,844,750 1,844,750 3.09 -

- - - - - - - - -
C. Shares held by 
Custodian for 
GDRs & ADRs - - - - - - - - -

Grand Total (A+B+C) -                   59,765,070      59,765,070     100        -                           59,765,070      59,765,070     100        -                    

No. of Shares held at the beginning of the year No. of Shares held at the end of the year



(ii) SHARE HOLDING OF PROMOTERS

Sl 
No.

Shareholders Name % 
change 
in share 
holding 
during 

the year
No of shares % of total shares

 of the company
% of shares 

pledged 
encumbered 
to total shares

No of shares % of total 
shares
 of the 

company

% of shares 
pledged

 encumbered 
to total shares

1 Mrs. Shilpa Gupta                     3,175,398 5.31 -                    4,054,047 6.78 - -
2 Mr. Shravan Gupta                        898,649 1.50 - - - - -
3 Discovery Estates Private Limited                   23,953,191 40.08 -                  23,953,191 40.08 - -
4 Vishnu Apartments Pvt Ltd                   19,921,690 33.33 -                  19,921,690 33.33 - -
5 SSP Aviation Ltd                     9,960,845 16.67 -                    9,960,845 16.67 - -
6 MGF Projects Private Limited                          10,547 0.017 -                        10,547 0.017 - -
7 Ms. Shradha Gupta - -                        20,000 0.033

57,920,320                 96.91                        - 57,920,320                96.91       - -

(iii) CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)

Sl. 
No.

No. of Shares % of total shares of 
the company

No of shares % of total shares of 
the company

At the beginning of the year                     3,175,398 5.31          3,175,398 5.31
Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc.)

-
At the end of the year                     4,054,047 6.78          4,054,047 6.78

At the beginning of the year                        898,649 1.50            898,649 1.50
Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc.) - -
At the end of the year - - - -

At the beginning of the year - - - -
Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc.) - -
At the end of the year                          20,000 0.033              20,000 0.033

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs & ADRs)

Sl. 
No

For Each of the Top 10 Shareholders No.of shares % of total shares of 
the company

No of shares % of total shares of 
the company

1 Fairbridge Holdings Ltd 1,844,750 3.09 1,844,750 3.09

(v) Shareholding of Directors and Key Managerial Personnel:

Sl. No

For Each of the Directors & KMP No.of shares % of total shares of 
the company

No of shares % of total shares of 
the company

1
At the beginning of the year 898,649 1.50 898,649 1.50
Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc.)

At the end of the year
2

At the beginning of the year 3,175,398 5.31 3,175,398 5.31
Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g.
allotment/transfer/bonus/sweat
equity etc.)

At the end of the year                     4,054,047 6.78          4,054,047 6.78

*No other Director has held shares of the Company.

Shareholding at the end of the year Cumulative Shareholding during 
the year

Shravan Gupta

Shilpa Gupta
- -

-

-

Shareholding at the 
begginning of the year

Shareholding at the 
end of the year

Share holding at the beginning of the 
Year

Cumulative Share holding during 
the year

Shareholding at the beginning of the year Cumulative Shareholding during 
the year

1. Mrs. Shilpa Gupta

29.08.2018

Increase in Shareholding due to transfer 
of 8,98,649  Equity Shares from Mr. 
Shravan Gupta.

01.10.2018

Decrease in Shareholding due to transfer 
of 20,000  Equity Shares to Ms. Shradha 
Gupta.

2. Mr. Shravan Gupta

29.08.2018

Decrease in Shareholding due to transfer 
of 8,98,649 Equity Shares to Mrs. Shilpa 
Gupta

3. Ms. Shradha Gupta

01.10.2018

Increase in Shareholding due to transfer 
of 20,000 Equity Shares from Mrs. Shilpa 
Gupta.



V INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans

 excluding 
deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

i) Principal Amount 338,372,000 728,834,000 - 1,067,206,000
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -

Total (i+ii+iii) 338,372,000 728,834,000 - 1,067,206,000

76,553,000 507,694,000 - 116,645,000
- - - 38,263,000

76,553,000 507,694,000 - -

414,925,000 1,236,528,000 - 1,651,453,000
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -

Total (i+ii+iii) 414,925,000 1,236,528,000 - 1,651,453,000

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager:

Sl.No
1 Gross salary

- - - - - -

- - - - - -

- - - - - -

2 #Stock option - - - - - -
3 Sweat Equity - - - - - -
4

- - - - - -

5
- - - - - -

Total (A) - - - - - -
Ceiling as per the Act - - - - -

Net Change

Name of the MD/WTD/Manager

i) Principal Amount

Particulars of Remuneration 

Indebtness at the beginning of the 
financial year

Change in Indebtedness during 
the financial year
Additions
Reduction

Indebtedness at the end of the 
financial year

Total Amount

Others, please specify
(EPF Contribution)

Commission                                    
            - as% of profit                          
                 - others, specify                             

(a) Salary as per 
provisions contained in 
section 17(1) of the 
Income Tax. 1961.

(b) Value of perquisites 
u/s 17(2) of the Income 
tax Act, 1961

(c ) Profits in lieu of salary 
under section 17(3) of 
the Income Tax Act, 1961



B. Remuneration to other directors:

Sl.No Total Amount
1 - - -

- - -

(b) Commission - - -
(c ) Others, please specify - - -
Total (1) - - -

2 Other Non Executive Directors - - -

- - -

(b) Commission - - -
(c ) Others, please specify. - - -
Total (2) - - -
Total (B)=(1+2) - - -
Total Managerial Remuneration - - -
Overall Cieling as per the Act. - - -

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. No.
1 Gross Salary CEO

(Rakshit Jain)
CFO

(Vijay 
Kumar 

Sharma)

Company 
Secretary

(Nupur Jain)

- 6,972,564                1,207,800    621,000             8,801,364        -

- - - - - -

- - - - - -

2 Stock Option - - - - - -
3 Sweat Equity - - - - - -

- - - - - -
- - - - - -
- - - - - -

5 Others, please specify - - - - - -
Total - 6,972,564                1,207,800    621,000             8,801,364        -

Key Managerial Personnel

-

4 Commission                                    
            - as% of profit                          
                 - others, specify                             

Independent Directors -

-
-
-
-
-

-
-
-
-
-

-

(c ) Profits in lieu of salary 
under section 17(3) of 
the Income Tax Act, 1961

(a) Fee for attending 
board committee meetings

Particulars of Remuneration

Particulars of Remuneration

(a) Salary as per 
provisions contained in 
section 17(1) of the 
Income Tax Act, 1961.

(b) Value of perquisites 
u/s 17(2) of the Income 
Tax Act, 1961

(a) Fee for attending board            
committee meetings

Total

Name of the Directors



VII PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:-

Type Section of the 
Companies Act Brief Description

Details of Penalty/ 
Punishment/ 

Compounding fees 
imposed

Authority 
(RD/NCLT/Court)

Appeal made if any 
(give details)

A.  COMPANY

Penalty _ _ _ _ _
Punishment _ _ _ _ _

Section 148(6) of the 
Companies Act, 2013

Failed to file Form CRA-4 for 
the F.Y. 2015-16

100,000 NCLT _

Section 134(3)(o) of 
the Companies Act, 

2013

Failed to disclose the reason 
for not spending amount in 

CSR  activities in the Director 
Report for the F.Y. 2014-15, 

2015-16 & 2016-17

300,000 NCLT _

B. DIRECTORS

Penalty _ _ _ _ _
Punishment _ _ _ _ _

Section 148(6) of the 
Companies Act, 2013

Failed to file Form CRA-4 for 
the F.Y. 2015-16

100,000 NCLT _

Section 134(3)(o) of 
the Companies Act, 

2013

Failed to disclose the reason 
for not spending amount in 

CSR  activities in the Director 
Report for the F.Y. 2014-15, 

2015-16 & 2016-17

300,000 NCLT _

C. OTHER OFFICERS IN DEFAULT
 
Penalty _ _ _ _ _
Punishment _ _ _ _ _

Section 148(6) of the 
Companies Act, 2013

Failed to file Form CRA-4 for 
the F.Y. 2015-16 50,000 NCLT _

Section 134(3)(o) of 
the Companies Act, 

2013

Failed to disclose the reason 
for not spending amount in 

CSR  activities in the Director 
Report for the F.Y. 2014-15, 

2015-16 & 2016-17

300,000 NCLT _

Compounding

Compounding

Compounding
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Annexure-4 
 

ANNUAL REPORT ON CSR ACTIVITIES 
[Pursuant to clause (o) of sub-section (3) of section 134 of the Companies Act, 2013 and Rule 9 of 

the Companies (Corporate Social Responsibility) Rules, 2014] 
 

I. Brief outline of Corporate Social Responsibility Policy of the Company 
 

M G F Developments Limited (“MGF” or “the Company”) has adopted a Corporate Social 
Responsibility (“CSR”) Policy in accordance with the applicable provisions of Companies Act, 
2013 and allied rules (hereinafter referred as “the Act”).  This Policy is a guideline for Company’s 
CSR activities intended to support local communities on a variety of socially desirable activities 
with a view to enable high impact of and ensure measurable outcomes of the funds deployed 
towards such activities. 

 
Scope of the CSR Policy 

 

The Company’s CSR Policy focuses on implementing Company’s CSR efforts to provide education 
and dignity to the lives of those children who are unable to afford it themselves. The Company 
may also undertake and support projects/ programmes in the other areas as may be approved 
by its CSR Committee and are permissible activities as per the relevant provisions of the Act. 

 
The Policy is available on the website of the Company at www.mgfindia.com. 

 

II. Composition of CSR Committee 
 

M G F Developments Limited has constituted a CSR committee consisting of following three 
Directors from the Board of Directors to oversee the implementation of the CSR policy of the 
Company in accordance with the requirements of Section 135 of the Companies Act. The 
Committee, which will report to the Board of Directors of the Company.  
 

Members of the Committee: 
 

1) Mr. Arun Mitter (Chairman) 
2) Mr. Shravan Gupta (Director) 
3) Ms. Pragati Sachdeva (Independent Director) 

 
III. The Committee was apprised that pursuant to the provisions of Section 135 of the Companies 

Act, 2013, read with rules made thereunder, the Committee recommends to the Board an 
amount (not less than 2% of the Average Net Profit of Last Three Years) to be incurred by the 
Company on the Corporate Social Responsibility (CSR) activities as mentioned in the CSR Policy 
of the Company. 
 
Further, the Committee recommended to the Board to incur the following expenditure on CSR 
activities of the Company: 
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CSR calculation for the financial year ended on 31st March, 2019 

Average Net Profit (Before Tax) of Last Three Years calculated according to 
Section 198 of Companies Act 

Amount (in Rs.) 
FY 2015-16 4,74,21,530 

FY 2016-17 3,92,04,227 

FY 2017-18 5,47,40,584 

  14,13,66,341 

    
Average Net Profit (Before Tax) of 
Last Three Years 

4,71,22,114 

    
2% average Net Profit (Before Tax) 
of Last Three Years 

9,42,442 

 
As per the provision of law, the Company is responsible to contribute minimum amount of Rs. 
9,42,442/- towards the CSR activities, while the intent of the Company should not be only to do 
business and earn profit but it should also take into account economic, social, and environmental 
factors, so, by taking in view the above mentioned factors, the Committee recommends to the 
Board that the Company may contribute upto Rs. 20 Lakh towards CSR activities through its 
agency FCS Foundation. 

 
IV.  The prescribed CSR Expenditure (as in Item III above) is Rs. 9,42,442/-. 

 
 
During F.Y. 2018-19: 
 

1. 2. 3. 4. 5. 6. 7. 8. 

S. 
No. 

CSR 
Project 
or Activity 
identified 

Sector in 
which 
the Project is 
covered 

Projects or 
programmes 
(1) Local Area 
or other 
(2) Specify 
the state or 
district 
where 
projects or 
programmes 
were 
undertaken 

Amount 
outlay 
(Budget) 
projects or 
programm
es 
wise (Rs.) 

Amount spent on 
the projects or 
programmes 

 
1. Direct 

expenditure 
on 
programmes 
or projects 
(Rs.) 

2. Overheads (Rs.) 

Cumulativ
e 
expenditur
e up to the 
reporting 
period 

(Rs.) 

Amount 
spent : 
Directly    
or 
Through 
Implemen
ting 
Agency 
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   1. 
 
 
 
 
 
 

Health care 

and 

providing 

Medical aid 

various 

patients 

Eradicating 

hunger, poverty 

and 

malnutrition, 

promoting 

health care 

including 

preventive 

health care & 

sanitation 

including 

contribution to 

the ‘Swachch 

Bharat Kosh’ 

set up by the 

CG. 

FCS 

Foundation, 

205, 2nd Floor, 

Aggarwal 

Chamber IV, 

27, Veer 

Sawarkar 

Block, Vikas 

Marg, 

Shakarpur, 

Delhi - 110092 

 

20,00,000 20,00,000 20,00,000  
 

Through 
Implement

ing 
Agency 

 
 

 
 

V.      Details of CSR spent during the financial year 2018-19: 
 

                   a)   Total amount spent in the financial year 2018-19: Rs. 20,00,000/-. 

b) Amount unspent: N.A. 

c) Manner in which Amount spent during the Financial Year is detailed below: 

As explained above.  

 

VI.        In case the Company has failed to spend two per cent of the average net profit of the last    
three financial years or any part thereof, the Company shall provide the reasons for not 
spending the amount in its Board Report:  N.A. 

 

VII. We hereby confirm on behalf of CSR Committee that the implementation and monitoring 
of CSR Policy, is in compliance with CSR objectives and Policy of the Company. 

 
For MGF Developments Limited                             For CSR Committee of MGF Developments Limited 

 
 
                   Sd-                                                                                                                                                                        Sd- 

 
           Nupur Jain                                                      Arun Mitter 

(Company Secretary)                                  (Chairman of CSR Committee) 
 
 

Place: New Delhi  
Date: September 05, 2019













































6 Non current financials assets- investment
(Amount in Rupees lacs)

Particulars As at 
March 31, 2019

As at 
March 31, 2018

Unquoted, trade investment, at cost
Investment in associate
Discovery Holdings Private Limited 
49,850 (March 31 2018: 49,850) equity shares of INR 10 each 4.99 4.99
MGF Estates Management Private Limited 
50,000 (March 31 2018: 50,000) equity shares of INR 10 each 5.00 5.00
MGF Promotions & Events Private Limited 
50,000 (March 31 2018: 50,000) equity shares of INR 10 each 5.00 5.00
SSP Aviation Limited
520,300 (March 31 2018: 520,300) equity shares of INR 10 each 52.14 52.14
VMR Promoters Private Limited
2,500,000 (March 31 2018: 2,500,000) equity shares of INR 10 each 264.54 264.54
Acreage Builders Private Limited (30.91%)
164,380 (March 31 2018: Nil) equity shares of INR 10 each 7,720.00 -                           

(A) 8,051.67 331.67

Investment in joint venture
North Delhi Metro Mall Private Limited
9,144,053 (March 31 2018: 18,661,332) equity shares of INR 10 each 1,793.01 2,745.24

(B) 1,793                       2,745.24

Investment in other companies
In equity shares (unquoted)
Aryan Life Style Private Limited
640,000 (March 31 2018: 640,000) equity shares of INR 10 each 64.00 64.00
Discovery Estates Private Limited
500 (March 31 2018: 500) equity shares of INR 10 each 0.05 0.05
EMAAR MGF Education Private Limited
8,000 (March 31 2018: 8,000) equity shares of INR 10 each 204.00 204.00
EMAAR MGF Land Limited
434,318 (March 31 2018: 434,318) equity shares of INR 10 each 189.31 189.31
Hamptons International Private Limited
Nil (March 31 2018: 2,000, April 1, 2017: 2,000) equity shares of INR 10 each 0.00

MGF Holdings Private Limited
Nil (March 31 2018: 3,500, April 1, 2017: 3,500) equity shares of INR 10 each 0.00

MGF Retail Services Private Limited
3,500 (March 31 2018: 3,500) equity shares of INR 10 each 0.35 0.35
Shanti Apparels Manufacturing Co Private Limited
440 (March 31 2018: 440) equity shares of INR 10 each 127.38 127.38
Vishnu Apartments Private Limited
365,000 (March 31 2018: 365,000) equity shares of INR 10 each 37.50 37.50

622.59 622.59
In preference shares (unquoted)
Triyug Projects Private Limited
90,767,691 (March 31 2018: Nil) equity shares of INR 10 each 1,387.84 -                           

1,387.84 -                           

(C) 2,010.43 622.59

Investment in Debentures
North Delhi Metro Mall Private Limited
226 (March 31 2018: Nil) Debentures of INR 1,000,000 each 595.13 -                           

(D) 595.13 -                           

Investment in others
In Paintings and Sculptures 636.62 636.62

(E) 636.62 636.62

(A+B+C+D+E) 13,086.86 4,336.12

As at 
March 31, 2019

As at 
March 31, 2018

Aggregate book value of unquoted non current investment 12,450.24 3,699.50

There are no other significant restrictions on the right of ownership, realisability of investments or the remittance of income
and proceeds of disposal.

The aggregate book value of unquoted non current investment are as follows:

The company has elected to measure all of its investments in subsidiary company at their previous GAAP carrying value.
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